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Kpatkue npasuna (ana nrobutenen 18xx)

1) KomnaHuu:

1.1) Manbie komnaHum (13 WTYK)

He yuntbiBaeTca AMMnUT cepTUdUKaATOB.

PaboTatoT 40 KOHLA Urpbl, HEe 06beANHAACH U HE 3aKPbIBAAACD.

CTapTytoT € 3 MapKepamu CTaHUMIA, 3 noe3aamm 1 50S B KasHe.
AneunpeHabl Bcerga aenatca 50/50 mexay KomnaHWen n cobCTBEHHUKOM.
Jlnmnt Nnoe3nos Bcerga paBeH 2.

PaboTatoT B nopsaKe HOMEPOB, Ha4YMHaA C HAMMEHbLLETO.

1.2) KpynHble KomnaHum (7 WTyK)

HavyanbHas ueHa akumm ot 60 ao 80 no cayvyaliHOM KapTe CTapTOBOM LiEHbI aKLMUW.
PaboTatloT B nopaaKe LeH akLuMi, Ha4MHan C HauMBbICLLEN.
He ynpaBnstoT noesaamu - To/IbKO PasMeLL,atoT MapKepbl CTaHLMUI U BbINAaYMBatOT AUBUAEHAbI.

2) Neps.biii payHa, akumi

CrapToBblIit nakeT: Bce 13 manbix 1 no 1 akumm 10% Kaxkaon KpynHoi (4018 5/6 urpokos: 2 akumm 10%).
Kaabln Urpok BblbupaeT 1 akuuio becnaaTHo 40 AMMUTA. 3aTem KapTa nNpuoputeTa NnepemelllaeTca BaeBo.
OrpaHudeHune ans 3/4/5/6 nrpokos - 4/3/2/2 manbix KomnaHun n 2/1/2/2 akuuu.

Be3 npoaaxk B NepBOM payHAEe akuuii.

3) PayHabl onepaumii

3.1) Manbie kKomnaHuu

PasmeluatoT 1 Taln. 2-01 KeNTbli Talln MOMKHO BbIIOMKUTb, 3an1aTuB 10S KPYMnHOMN »KenTo KomnaHuu.
Mo/s0BMHA CTOMMOCTM MapKepa CTaHLMW BbINIa4ynBaeTCs KPYMHOM KeToM KOMMaHUM.

3a KaKabli CUMBOA MECTHOCTM (ropa 1 peka) Bbinnaunsaetca 10S KpynHoM 3e1eHON KOMMNaHUM.

HekoTopble Masible KOMMaHUM UMEIT MapKepbl MECTHOCTHU. 3a KaXKAbl1 COPOLLEHHbIN MapKep, CTOMMOCTb
MECTHOCTM A1 KOMMaHUM B OAHOM rekce (415 pek uau rop) onsadymsaerca 6aHKOM, a He camoli KOMMaHUeNn.
MHorue Tai/ibl NyTen MMEIOT APYryto 060POTHYIO CTOPOHY.

Bce 4 TMna noe3zoB AOCTYMNHbI C CAMOro Havyana. MNpu noKynke nepBoro noesga HOBOro TMNa mMmeHsetca ¢asa.
PasmellaeTca HOBbIM Talin payHAa, a MapKep payHaa nomelaeTtca Ha mecto OR, o6BeaeHHOE KpacHbIM LIBETOM.
Moe3na HUKoraa He pykaBetoT. MNoesn MoXKeT bbiTb 406pOBONLHO cOpOLLEH Nepes 3aMyCKOM Noe3a0s.

Moe3a MOoXKeT 6bITb MOBbLIWEH A0 NAOC-N0e34a, 3an1aTUB KPYNHON CUHEN KOMMAHMK, AOCTYN K LAXTe MOXKHO
KYMUTb Y KPYNHOW CEPO KOMMaHUM, @ KPACHbIM BOHYC BHE NOAS MOXKHO KyNUTb Y KPYMHOW KPAaCHOMW KOMMaHUMW.
911 3 6oHyCca AeNCTBUTENbHbI AN OAHOMO Noes3aa TO/IbKO A8 O4HOro payHAa onepaunii U He MoryT 6bITb
KynaeHbl A1s BTOPOro noesaa. B cneaytowem payHae onepaumii 3tTm 60HyCbl MOXKHO ByAEeT KynuTb CHOBA.
BoHycbl ctoaT 10/20/30S (HaumHas ¢ KopuuHeBoi dasbl: 20/30/40S) 3a nepsblil/BTOPOI/TPETUIA.

HoBble noe3ga NoKynatoTcs Yy OpaHKeBON MAKM GUONETOBOM KPYMHbIX KOMMNAHWUIA.

MoNI0BMHA NMOKYMHOW LLEHbI MAET B Ka3HY 3TUX KOMMaHUK. [pyras NoN0OBUHA YXOAMUT B HaHK.

Moe3aa NtobbiX TUNOB HEe OrpaHMYeHbl. TOProBA Noe3gaMmn MexXay KOMMNaHUAMKW paspeLleHa ¢ Hayala Urpsbl.

3.2) KpynHble KomnaHum

[NPEKTOp MOKET NOCTaBUTb MapKep CTaHLUuK Ha toboe cBoboaHOe mecTo nons. LieHa BbiniaumBaeTtca 6aHKy.
MapKep cTaHUuKn 61OKUPYETCA, Kak 1 N060I Apyron MapKep CTaHUMKU. YBEIUUYUBAET LLeHHOCTb ropoaa Ha 10.
[ONpeKTop pellaeT, CKOJIbKO AeHer BbinaauymMBaTb akuMoHepam. LleHa akuuii u3ameHseTcsa no Tabauvue Ha none.

4) PayHabl aKuuii

Y 6aHKa MOXXHO KynuTb TO/IbKO akumu no 10%. LleHa BbiniauymnBaeTca B baHK.
MepBbI UTPOK, BRagetowmn 2 akumamm no 10%, obmeHnsaeT ux Ha 1 akuuto gupektopa B 20%.

® AKUMM AMPEKTOPA He MPoAatoTCA. MX MOXKHO 0BMEHATL, ECU Y APYroro Urpoka 6oblue akumin (xota 6bl 20%).

Mpu Kaxkaoh npoaake LeHa akuun nagaet Ha 1 geneHve BHe 3aBUCUMOCTU OT KOJIMYECTBA MPOAAHHbIX aKLMiA.

5) KoHew urpbl: 3anyckaeTca cepoit pas3oii.
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CnpaBkKa

lepeas xcene3Has dopoaa 8
BeHepuu omkpelinace 6 1846
200y mexoy Pest u Waitzen

(cospemeHHbIl Vdc) Ha 33 km.

BeHepus 8 mo epems bbiaa
yacmero Ascmputickoli
ummnepuu, Ymo oKa3aso
8/UAHUE Ha pa3sumue
yenesHolx 00po2, 8KAYASA
sblbop Koneu (1435 mm) 0ns
CO0300HUA Ma2ucmpasbHbIX
yesne3Hbix 0opoe.

I. ObLLAA UHO®OPMALMUA

18Mag - 3TO Urpa 0 CTPOUTE/NILCTBE KeNe3HbIX A4OPOr U AEeNCTBUAX C akumMamu ana 1-6
urpokos. OHa ocHoBaHa Ha urpe ®psHcuca Tpewsma 1829.

NUrpok c Hanbonbluen cymmol AeHer U akLUii B KOHLLE Urpbl, CTaHOBMTCA nobeauTtenem.

Habop npocTbix MexaHM3MOB cocTaB/isieT ocHoBy 18Mag. Bbl ucnonbsyete
LWEeCTUYro/ibHble Talibl A8 CO34AHUA CETU XKeJsie3HbIX AOPOr Ha KapTe, KoTopasn
COEAMHAET KeNe3HOA40POXKHbIE CTaHUUK Apyr ¢ apyrom. Moesga (KapTbl) coBepLuiatoT
noesgknm M3 opHOro Mecta B Apyroe M Tem camMbiM 3apabaTbiBaloT AEHbIU.
(Boobparkaemblie) naccaxkmpbl NaaTaT 3a cBOM Noesaku. Yem 6osbliue M BaKHEE MecT
nosyyeHmnAa AOXoA40B NMoceTua noesn, Tem bosnbLie AeHer oOH NPUHOCUT KOMNaHUM un
BCEM ee aKLlMoHepam.

Nrpa pasgeneHa Ha PayHabl Onepauwnii n PayHabl Akuunii. Bo Bpemsa payHOoB
onepauui Bbl U BalUX TOBapULLM yrpaBaseTe A0 4 ManbiMU XKenesHbIMU JOPOraMu.
OHW OTNpaBAAOT Noe3sa M3 04HOro MecTa B Apyroe, Ytobbl 3apabaTtbiBaTb AEHbIU U
BbIM/IaYMBaATb ANBUAEHAbI CBOMM BAaZesibLam. Bo Bpemsa payHAO0B aKLMI Bbl MOXKeTe
KYMUTb akuuK 7 KPYMHbIX Kesie3HbIX Aopor. 3To AaeT BaM NPenMyLLecTBa ANA BaLUMX
noe3nos. KpynHbie kenesHble 4OPOrM MOryT BbiM/1Ia4yMBaTh AUBUAEHAbI aKLMOHEPAM.

lMpaBmnna onucblBatOT Urpy Ha 3-6 UFPOKOB, ANA 1-2 cmoTpuTe nocnegHne CTpaHuLbl.

I1. NOArOTOBKA K UT'PE

II.1 3tuker

NrpoKu A01KHbI PELNTD, KaKMe TUMbl COr/lalleHNI paspeLLeHbl.

° MFpOKI/I AO0J1IXKHbI pewnTb, ABNAKOTCA /I COrnalleHnA 0bA3aTeNbHbIMM.

CornaweHuns mexay 2 UrpoKkaMmmn MOTYyT OXBaTblBaTb 10601 acNeKT Urpbl.
CornaweHuna mexay 6onee yuem AByMA UTPOKaMM, KaK NPaBUO, 3amnpeLLeHbl.

e Bce aKTUBbI MTPOKOB M KOMMAHWUI, a TaK¥Ke Bce gpyrue
KOMMOHEHTbI A0/1XKHbI ObITb BUAHbI Ha CTO/IE.

e YT06bI He yBennumnBaTh 6e3 HagobHOCTN BPEMSA UTPbI,
KaX{Abl UTPOK A0/IKEH AYMaTb O CBOUX AENCTBUAX
Ha C/eAyloLLMIA X04, MOKA XOAAT APYrMe UTPOKMW.

e PekomeHayeTcs UMeTb KapaHZal 1 bymary ans
PaCcyYeToB B KOHLE UTPbI.

I1.2 CrapToBbiii KanuTtan

MNrpoKu HaumHatoT ¢ Hynsa. OHM 6ecnaaTHO NOYYaloT aKUMKW U Masible KOMNaHuM,
npessioXKeHHbIe B MEPBOM payHAE aKLMN.

Pasmep 6aHKa cunTaetcs HEOrpaHM4YeHHbIM.
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I1.3 KOMMOHEHTbI

1 UrpoBoe none

1 Tabanua-naaHWeT LeH akumm

63 aKumu 10 KapT CTapT.LEHbl akuMK 7 KapT nopsAgka xoaa 96 KapT noesaos
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I1.4 NOAroTOBKA

0I‘Iono»<me Ha CTO/1 NoJie C KapToW

M NNaHWeT C ueHaMu Ha akuuu

9 Bce 7 aKUMOHEPHbIX KOMMaHWI MOyYatoT CaydYaiHyo
KapTy CTapTOBbIX LEeH Ha akuMu. MapKep LeHbl akumm
pa3melLaeTca Ha COOTBETCTBYIOLLEM MecTe Tabauubl.
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o MonoXuTe aKuMu gUpeKkTopa
B 20% Ha coOTBETCTBYlOLLEE
MECTO B Tabamue LeH akumi
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Tabanua goxonos .

I1I. KOMMNOHEHTbI B AETANAX
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III.1 WUrposoe none

Ha KapTe nokasaHa BeHrepckasa Yactb ABCTpo-BeHrepckoi nmnepuu. Taiabl nyten
pa3MelLatoTCA Ha LIECTUYrObHYIO CEeTKY, YTobbl CO34aTb ¥e/e3HOA0POMKHYIO CETb.
Ha KapTe nokasaHbl ropoaa (6enbie Kpy»KKn) U NOCeNKU (YepHble TOUKN).

LlBeT obnacTelt Ha KapTe MOKa3blBaET UX UCMO/Ib30BaHUE:
e CBeT/I0-3e/1eHbI — OCHOBHAA YaCTb UIPOBOW 30HbI
e TeMHO-3e/1eHblli — KpaW KapTbl, IAe He/b3s BblK/AaAblBaTb Tal/bl MyTel

e KpacHble rekcbl Ha Kpato KapTbl 0603HAYaloT MapLLPYThl, NPOAO/MKAOWMECS
3a npeaenbl KapTbl. LiBeTHble KBaApaThl C YNCAAMU NOKA3bIBAKOT UX PACTYLLYHO
LLEHHOCTb B X0 Urpbl. B KPacHbIX rekcax He/b3sA pasmMellaTtb Talbl NyTew.

e Cepble reKcbl MOKa3bIBAOT LWAXTbl U NPeABapPUTE/IbHO HaneyaTaHHbIe MyTH.
LiBeTHble KBagpaTbl C YNCIAMM MOKA3bIBAKOT UX PACTYLLYIO LLeHHOCTb BO
BPEMA UrPbl. B cepbIX rekcax Heb3a pasmeLLaTb Talsibl NyTen.

Ha none Takxe npeacrasieHa Tabaniia 4OX0L0B, MOKa3blBaOLLAA AOX0L Masok
KOMMaHWKM BO Bpems payHaa onepaumii (OR).

o= — qmp] !11-2 Tabauua uex akunii

1" wFm 27 =EW 37 wEm

Tabauua UeH Ha aKuMKM MokasbiBaeT rpaduk
LeH Ha akuuu. Y BCex KPYMHbIX KOMMaHWUM
ecTb LeHa akuuin. OpaH)KeBble KAETKU —
BO3MOXHble Haya/ibHble LeHbl aKLWN.

EcTb mamsTKa, NoKasbiBatoLlas MU3MEHEHME LEH akUuMin, U Tabanua, MoKasbliBakoLas,
CKOJIbKO Maslasi KOMMNAHMA A0MXKHA 3aM/1aTUTb 338 3 KOMMNAaHWK MO NPOU3BOACTBY
BaroHoB (cm. 111.3.3). EcTb MecTo Ana AUPEKTOPCKMX aKLMI KPYMHbIX KOMMAAHUNA.

I11.3 KomnaHum

I11.3.1 O6was nupopmauyusa

CYLIJ,ECTByeT 2 Knacca OPUANYECKUX N, Ha3blBae€MbIX Ma/ibIMXU KOMMNaHNAMAU U
KPYyNnHbIMN KOMMNAaHUAMMN. OHM onncaHbl OTAENBHO B cneayruwmnx pasaenax.

I11.3.2 Manble KomnaHuu
(] Manble KomnaHuu Bb|6Mpa|'OTCFI 6eCﬂJ'IaTHO B XO4e nepBoro payHAaa aKLI,Ml\;L

e Kaxaan manas KOMNaHWA CTapTyeT ¢ 2-noesaa M KasHbl B 50S.

JInMKUT Noe3foB A1 Manoi KOMNAHUKW BCeraa paBeH 2.
e Masble KOMNaHMUM He MOTYT BbITb NepenpoaaHbl.
e B KOHLe CBOEro xoA4a Masioli KOMMNAHUM HE HYXKHO BIAAETb MOE340M.

e Masble KOMMNaHMM OTAAKOT NOJIOBUMHY CBOErO 0X04a CBOEMY BAaAeslblly.
[pyraa nosoBnHa UAET B COBCTBEHHYIO Ka3Hy Masioll KOMMaHWUM.

e Toprosas Noes3gamu Mexay MaibiM1 KOMNAaHUAMM pa3peLleHa ¢ Camoro
Hauyana urpbl no ntoboi npmemaemoint LueHe (ot 1S v Bbille).

e HeKoTopble Mafible KOMMNaHUM UMELOT 3e/1eHbIe MapPKePbl MECTHOCTH.
Kaxablh COpOLLEHHbI MapKep 4aeT NpaBo OMNaaTUTb CTOMMOCTb MECTHOCTHU
B O4HOM rekce M3 6aHKa, a He U3 KasHbl Masioi KomnaHum (cm. cTp. 13).
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Yucno HasBaHue KpaTtko [OomaluHuii rekc m:::;z:;
1 Magyar Eszaki Vasut MEV Pest 0
2 Magyar Keleti Vasut MKV Szatmar-Németi 0
3 Magyar Nyugoti Vastt MNyV Székesfehérvar 0
4 Tiszavidéki Vastit TV Szeged 0
5 Els6 Erdélyi Vasut EEV Bras6 3
6 Kassa-Oderbergi Vasut KOV Kassa 1
7 Mohéacs-Pécsi Vastt MPV Mohéacs 1
8 Hrvatske Zeljeznice HZ Zagrab 0
9 Szabadka-Ujvidék Vastt S0V Petrovaradin 0
10 Arad-Temesvari Vasuttarsasag ATV Temesvar 0
11 Gyor-Sopron-Ebenfurti Vasut GySEV Sopron 0
12 Segesvar-Szentagotai Vastit SSzV Nagyszeben 2
13 Déli Vasut DV Fiume 1
Tabamua 1

I11.3.3 KpynHble KoMnaHuK (aKUMOHEpPHbIe KOMNAHWK)

e Y BCex KPYmnHbIX KOMMNAHUI eCTb LieHa aKLWi, KoTopasa NoKasaHa B Tabauue
LeH aKumin. HayanbHas LieHa akuumn ycTaHaBAMBAETCA CayYaliHbiM 06pa3om ¢
MOMOLLbIO KapTbl CTapTOBOM LieHbl. MOCKONbKY KaxKaasa U3 5 cTapToBbIx LLEH
aKLMI YKa3aHa Ha 2 KapTax, BCerga eCcTb HECKO/IbKO KPYMHbIX KOMMNaHUM,
CTapPTYHOLLMX C OAHOM M TOM *Ke LLeHOM 33 aKLMIO.

e AKUMM TOPryloTcA B Xo4e payHAoB aKumii (SR). C MOKYMKOW aKLMK UTPOK
npuobpeTaeT [OH0 B KPYNHOM KOMMAHWUMK.

e UrpoK c HaMboNbLIMM YNUCOM aKLMIA KomnaHun (He meHee 20%) cTaHOBMUTCA
ee ANpeKTopoM. TONbKO AMPEKTOP PELIAET, YTo Ae/laeT KpynHas KoMMaHUs.

o CepTudmKaT gMpeKTopa BCEraa COOTBETCTBYET 2 CTaHAAPTHbLIM aKUMAM, HO
CYMTAETCA TONbKO 1 cepTUPUKATOM MO OTHOLLEHUIO K IMMUTY CEPTUDUKATOB.

e TonbKo akumm B 10% [0CTYNHbI ANA NOKYNKU. ECam urpok nmeet 2 akumu B
10% opHOM KOMMAHWK, OH AO/IKEH 0BOMEHATb UX HA AMPEKTOPCKYHo B 20%.

e Bnagenbly akuuu BbINAaYMBaOTCA AUBUAEHAbLI KaXKAblM payHA, onepaunii, 3a
WCK/IIOYEHMEM C/Ty4aEeB, KOrA4a AUPEKTOP PELLW, YTO KOMMAHUA TPATUT BCHO
NPwWObINb Ha BbIKNaAblBaHME MapKepoB CTaHLMM, UAXM NOTOMY YTO OH NPOCTO
pellaeT He NNaTUTb AMBUAEHAbI B COOTBETCTBMU CO CBOEN CTpaTermen.

7 KpYMNHbIX KOMMNaHWIM NoapasaenaTcsa Ha 3 rpynnbl (cm. Tabauubl 2, 3 n 4).
OcobeHHOCTU KaxaoM rpynnbl byayT onucaHbl NO3MKe.

3 KomnaHum ¢ BaroHamu:
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Ha3sBaHue KpaTtko Liser Ocob6eHHOCTb BaroHa
Magyar Waggon-és Gépgyar Rt. RABA KpacHbI BoHyc 3a npeaenamu nons
Ganz & Cie G&C ronyb6oii MpeBpalleHwe B MIHOC-Noe3s,
Schlick-Nicholson Gép-, Waggon és Hajégyar Rt. SNW cepblit Joctyn K waxte

Tabnauua 2




2 KomnaHuu 3aCTPOMNLUNKN:

= . Széchy Karoly
SZKEV Epit6ipari Vallalat
4 1N 20 Q

HassaHue KpaTko Liser 3acTpoiika CrommocTb

QO BSIRN |5 oreste
A =10 Grof Széchenyi

, i SIK  |3eneHbliii peku / ropbl 10 3a cumson
Istvan Konsorcium

Széchy Karoly SKEV . | pon. kentbit Tamn 10
Epit6ipari Vallalat z HENTHIN MapKep CTaHuun 20 van 40

} Tabavua 3

LdStEG ] ’ 2 KoMnaHuu c noesgamu:
MAVAG Ha3BaHue KpaTtko Lser MNoe3pa
@U@
: Lokomotivfabrik der .
) LdStE OpaHKeBbll 2-und-
:)g ——————— || |Staatseisenbahn-Gesellschaft BEHEE ) S
= 120 || s Magyar Kiralyi , , MAVAG | ¢vonetosbiit|  3- iy 6-noes3pna
Al 60— i Allamvasutak Gépgyara
i —— || Tabauua 4
100~ || |
| 320
160—

IV. XOA UrPbI

Wrpa HauMHaeTca ¢ NepBoro payHaa akuuin, B Xo4e KOTOPOro Urpoku BbibnpatoT
cebe 13 cTapToOBOro Habopa Masible KOMMNAaHUM N aKLUK OT KPYMHbIX KOMAAHUNA.
Mo3ke YepeaytoTca payHabl akuuii (SR) n payHabl onepaumii (OR). Mo xoay urpbl
MeXAay ABYMA CTaHAAPTHbIMU payHAaMU MOXKET bbiTb 60/blle payHA0B onepaLuii.

Bo Bpems payHAOB aKLMIA UTPOKM UCMOJIb3YHOT CBOW JIMYHbIE AEHBIM A7 MOKYMNKK
N NPOAAXKM aKLMI KPYMHbIX KOMNAHWI. B payHAax onepaunin 4eNCTBYIOT KOMNAHWUM.
B mManon/KpynHoi KoMnaHuu BaageneL/aupekTop A4eUCTBYeT OT MUMEHM KOMMaHUW.

V. Nepsbiit payHa, akuyuit

CrapTOBbIN Habop ans
3 n 4 vrpokos (20 wr.):

1 Pa3norkuTe cTapToBbIM Habop Ha cTose.

(@Y.
(@M.

” e 3/4 urpokKa: cTapToBblii HA6OP COCTOUT U3 13 NAAHLIETOB MajiblX KOMMaHUI
1 N 7 aKLMIA KPYMHbIX KOMNaHWM (Mo 1 akuuKn KaxKaoi KpynHOM KOMMAaHUK).

} e 5/6 UrpoKoB.: cTapToBbIi Habop COCTOMT M3 13 NNaHLETOB MasibiX KOMMNaHUI
” 1 14 akuMi KPYNHbIX KOMNaHUIM (N0 2 aKLMKM KaXKA0M KPYNHOM KOMNaHWK).

e B ropsaake pacnosoXKeHus 3a CTOJIOM, UTPOKU A0/KHbI becnaaTHo BbibpaTh
1 aKLMIO NN Manyo KoMMaHWio no Tabanue 5 (cm. HUKe).

e 3aTem Bnagenew, KapTbl npuoputeTa (Priority Deal) nepegaet ee urpoky
cneBa oT cebs. Tenepb Ha4YMHAETCA BTOPOM X0, KOrAa KaxAablil UTPOK
BbIOMPAET APYryHO aKLMIO MM Manyro KOMMAHWUIO U TaK Aanee.

e [lopAAOK X04a BbIrAAUT CeAyoWmnm 06pasom:
= 3-urpoka: 1-2-3, 2-3-1, 3-1-2,...
*  4-urpoka: 1-2-3-4, 2-3-4-1, 3-4-1-2, 4-1-2-3, ...
=  5-urpokos: 1-2-3-4-5, 2-3-4-5-1, 3-4-5-1-2,...
*  6-urpokos: 1-2-3-4-5-6, 2-3-4-5-6-1, 3-4-5-6-1-2,...
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Nrpokn moryt 6ecniaTHO BbIGMPATb Masible KOMMaHUM UM aKLMK [0 CrapToBblit Habop AnA
MaKCMMyMa, YKa3aHHOro B 3TOM Tabauue: 5 11 6 urpokos (27 wr.):

([@Mey... |G }
Yucno Fpynna A: Fpynna b: Y = F
Bcero [9 ”
WUrpoOKOB 13 manbix AKuum (1 nu 2 oT KOMNaHUK) “@)
3 4 2 n37) 6 [@TW }
4 3 1 (37) 4 (@ T |
KOV ‘
5 2 2 (w3 14) 4 -
oxry..
6 2 2 (n3 14) 4 N
Tabnuua 5 i
lMpumep: Ecau uzpok A yxce 8blbpasna 4 Mmasblie KOMNAHUU 8 uz2pe ¢ 3 u2poKamu, (= . — igum;
OH He moxtem 8blbpame ewe 1. OH donxceH 8bibpams akyuto 8 10%. -
Gz & Cie
15hawe 10%
e Ecnu Bbl BbIGPAAM Manyto KOMMAHMIO, Bbl Pa3MeLLLaeTe ee NaHLWeT nepes, d EE——— L o
coboit 1 KnageTe Ha Hero KapTy 2-noesaa, 3 MapKepa cTaHumii 1 508S. 1 SIKEV | RABA

 Széchy Kéroly @ Magye
Epitipari Vallalat 1 5 Gépaydn Ri-t

z

NomecTnTe mapKkep [l,OMaUJHEﬁ CTaHUMWN Ha YKa3aHHOE MeCTO NnJiaHLeTa. T

YeTBepTbIM MapKep NoMeLlaeTca Ha A4enky «0» Tabanubl 4OX040B. Sl SRE OB\ Pase 1O

SIK [ AStFEG
SIK LdStEG

e Manble KOMNaHuu, KOTOpble HE 6b111 Bbl6paHbI, BblObIBAIOT U3 nrpeol.
OTHOCUTECH K UX AOMALLUHMM ropogam Kak K 06bIYHbIM ropogam, B
KOTOPbIX Apyrme KOMnaHMn MoryTt pasmellatb CBOU CTaHLIUN.

e AKLMU, KOTOpble He BblaN BbibpaHbl, BO3BPALLAOTCA B CBOW CTEK.

Ecnun UrpoKkm Bblbpanm 2 akuum O4HON U TOW Ke KPYMHOW KOMMaHUK, OHM
HeMeA/IEHHO MEHSAIOT UX Ha COOTBETCTBYIOLLYIO aKLMo AnpeKkTopa B 20%.

Wrpa npoaonkaeTtca payHAoM onepauuii. lepemectnute mapkep payHaa Ha «OR»
B YKE/ITOM reKce Ha UrpoBom nosie. KapTa nprMopuTeTa OCTAeTCA Ha MecTe.

VI. PAYHAbI ONEPALMIA (OR)

VI.1 O6was nudpopmauusa

N
Mo Xo4y urpbl, nocne KaxXaoro payHaa aKLI,Mﬁ (SR) ectb 1 nam 2 payHAaa onepau,m‘/’l.
l/lrpa 3aKaH4YMBaEeTCA TpemMAa payHAamun onepau,mi/'l nocne nocnegHero payHaa aKLLMVI. SR
I'Iopﬂp,ox Urpbl B payHae onepau,wﬁ: (Oﬁl% OR

o CHayasa Masible KOMNaHWUW AENCTBYIOT B MOPSAKE BO3PACTaHUSA HOMEPOB
e 3aTeM KpynHble KOMMNAHMUW AECTBYIOT B NOpAAKe yObIBaHUA LEHbI aKLMUN.
PayHg, onepaumii 3aKkaHYMBaeTCA, KOraa Bce KOMMNaHUM CAenanun CBoM Xoa,

VI.2 TepmuHbl

MecTo nonyyeHus AoXopa - 3TO ropos, NOCENOK AN KPACHbIW FeKe, T.e. Karkaoe
MECTO, KOTopoe AaeT goxoa. LLaxTbl - ocobble mecTa nonyyveHus aoxoaa (ctp. 13).
MapLpyT COCTOUT KaK MUMHUMYM U3 2 pa3HbIX MECT NOJIy4eHMA 40X04a, COeAMHEHHbIX
nyTamMK. Ha Kaxkgom mapLupyTte AorKHa bbiTb XOTA 6bl 1 cTaHUMA KOMMaHUK-onepaTopa B
KaKOM-TO TOYKE ero g/nHbl. MapLlipyT He MOMKET NMPOoXoAMUTb MO OAHOMY U TOMY e
yyacTky nytu 6onee 1 pasa (He3aBMCMMO OT TOrO, HACKOJ/IbKO Masblii 3TOT Y4acTOK).
OfHaKo Ans MapLupyTa paspeLleHo UCNoNb30BaTb OTAE/bHbIE YYACTKM NYTU HAa OAHOM U
TOM e Taine. MapLpyT He MOXKET Pa3BEPHYTbCA Ha CTbIKE UAU U3MEHUTb HaMNpaBaeHME
Ha nepeceyeHUn nyten. MapLipyT, KOTOPbIA BXOAUT B MECTO MOJIyYeHMA AoXoda no
O4HOMY MyTW, MOKET BbIMTM M3 Hero no aAtbomy gpyromy nyTu. KpacHblli rekc
06s13aTe/IbHO ABASETCA HaYya/IoM UAM KOHLOM MapLupyTa (Mo YyepHoit ctpenke). MapLupyT
MOXET Ha4YMHaTbCA U/UAKN 3aKaHUYMBATLCA B rOPOAE, B KOTOPOM Y KOMMNaHUM HET MapKepa
M B KOTOPOM He OCTa/ioCb CBOBOAHbLIX MECT ANA CTaHLUMWIA, HO MapLIPYT HEe MOXKeT
NPOXoAUTb Yepe3 Takon «H6I0KMPOBaHHbIMY ropod. MapLupyT MOXKET NPOXoAUTb Yepes
ropoj, He NepeKpbITbIN CTAHUUAMMU APYTMX KOMMOAHUN.
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———CnpaBka————
B To Bpemsa KaKk 60/bllan YacTb
BEHrepcKon /a4 cetu 6bina
noJA KOHTPOJAEeM rocygapcrea
00 npuBatmMlaumm B 21 BeKe,
OflHa He3aBMCMMasA KOMMaHuA
(GYySEV) nepexkuna Bce BOMHbI,
pacnag MMnepuu M MNepuos,
COBETCKOro rocnoAcrea, Ytobbl
CTaTb Ba)XHbIM MWIPOKOM B
CeroAHAWHEN KOHKYPEHTHOM
6opbbe Ha MmexayHapoLHOM

_ PblHKe rpy30nepesosok.

20

57

Temesvar

Selmeq

N

VI.3 MA/IbIE KOMNAHUUA

V1.3.1

[eiAcTBUA Manoil KOMNaHUKU BO BPeMsA payHAa onepauui

X0/, CoCTOUT U3 cneayoumx AeACTBMIA, BbIMOJHALINXCA B YKa3aHHOM MOPAAKe:

o |.

°
AN U B VLN

VI.3.2

MponoxnTb NyTh (MO XKenaHuo)
O BbIIOXKMUTb 1 KenTblit Tatn NyTn, Unu
O MOZEPHM3MPOBATbL 1 MMetoLWwniica Tann nyTm, nam

O BbIJIOXKWUTb BTOPOW KeNTbli Tan nyTv 3a 10S

. KynuTb 1 pasmectuTb MapKepbl CTaHLUUI (MO KenaHuio)

. Cébpocutb noesaa (no xenaHuio)

. 3anycTuTb Noesaa Ans noaydeHus aoxoaa (06asatenbHO)

. B3atb 50% poxoaa cebe, 50% BbINAaTUTL Bagenblly (06A3aTeNbHO)

. Kynutb noesga (no »kenaHuio)

MpoknagKa nytm

e MrpoBoe nose npeactaBaseT coboi WeCcTUyronbHyto ceTky. Manas KomnaHus

MOXET BbIJIOXUTb Ha 3TY CETKY LUECTUYro/ibHbIE Tai/ibl MyTW, YTOObI MOCTPOUTb
YKeNe3HO40POMKHbIE MapLLPYTbI, COeAMHAOLME Pa3/IMYHbIe MecTa NoyYeHus
[0X04a, n30bparkeHHble Ha KapTe. YepHble CTPesIKM Ha KPacHbIX rekcax
0603HAYaIOT yiKe CyLLecTBytoLme NyTH. MyTK yKe CyLLeCTBYIOT M Ha CepbIX
reKkcax C CUMBOJIOM LUAXTbl. Ha KpacHbIX U CEPbIX FeKCax CTPOUTb HE/b3A.

e B Havane AOCTYNHbI INLLUb XKeNTble TaWbl U UX MOXKHO Pa3mMecTuUTb Ha noJsie.

e B cBOW payHA onepauunii Kaxaaa masas KOMNaHUA MOXKET pasMmecTuTb 1

YKEeNTbI Tann, IM6o MoAEePHU3NPOBATL YKe umetowmincs 1 Tann. MoxHo
Pa3sMecTUTb AONONHUTE/IbHBIN ¥KeNTbIN Tain, ecan 3annatutb 10S B KasHy
KPYMHOM }KeNTOM KOMMAaHUM U3 Ka3Hbl Ma/ioli KOMMNaHUM, pa3mMecTMBLLEN
[OMO/IHUTE/IbHbIN Tal/l. DTOT AOMNOJAHUTENbHbIN }KEeATblI Tali/l MOXKET BbITb
pa3melleH A0 UaK nocae 06bIMHOTO pasmeLLeHUa AN MOAEPHU3ALLUN.

PUMEHSAIOTCA C/ieayloluLMe npasunia:

B cBO NepBbIi X04 KOMMNAHUA A0MMKHA BbINOXKUTL Tali/l HA CBOW AOMALUHUI
rekc (ecav oHa Bbibpana 310 AENCTBME), €CN TONIbKO OHA He HadyMHaeT U3
BypanewiTa nav Tain y>ke He bbli pasmeLleH Ha 3TOM reKkce.

Cnegytolume NOCTPOEHHbIe Tal/bl AOMKHbI BbITb AOCTYMHbI OT COBCTBEHHOIO
MapKepa CTaHUMKM MO MapLpyTy. ITOT MapLWpyT He AO0MKEH 6bITb NEPEKPLIT
CTAHUMAMM, NPUHAONEKALMMU APYTUM KOMMNAHUAM.

B noceske, YepHas TOYKa, HYXKHO pa3melLaTb Tala C YEPHOM TOUYKOMN.

B ropoge, 6enbii Kpyr, Hy*KHO pasmeLLaTb Tala ¢ 6ebiM Kpyrom.

B HeKkoTopbIx ropogax ectb 6ykebl “O0”. B aTn rekcbl D19, G10, E(-- J —
G13, 113 (4 6onblue HUKYAQ) HYKHO pasmelyaTb Taiabl «00». W& ©
T—
B ropog, bysanewT B12 MOXHO pasmeLLaTb TO/IbKO Talabl «By. ,3,0_"" l .
C O
HekoTopble rekcbl oTMedeHbl 6ykBor «K» - 12, H23 1 H27. Ha -y

HWX MOYHO pasMmeLLLaTb 06bIYHbIE ¥KeTble Tal/ibl Fopoaa, HO
3e/1eHble, KOPUYHEBBIE U Cepble Tal/bl TONIbKO C MOMETKOM «K».
9711 Tannbl ¢ BykBOM «K» Henb3A pasmeLlatb HU Ha KaKUX APYrUX rekcax.

B NYCTbIX reKCaxX MOXHO pa3mellaTb TOZIbKO NMPOCTbIE NYTU 6e3 mect Aoxoaga.

MepBblit Tal, pasmMelLLEHHbIM Ha FEKCE C ropamu UaM PeKamMu, onsiadymBaeTcs.
3a KaxAblii CUMBOJ, YKa3aHHbI B reKce, Manaa KOMMNaHuUa A0AXKHa 3anaaTuTb
10S KpynHOM 3e1eHON KOMMNaHUU U3 CBOEMN KasHbl.
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Mpumep: Fekc C14 umeem 2 20pbl - 8blAOKUMb Heamell maiin cmoum 20S.
lekc H11 umeem 3 cumeona peKu - 8blAoX UMb xeamelil maiia cmoum 308.
lexkc D23 umeem 2 cumeosna 20pbl U 1 peku - #eamoiti madisn cmoum 30S.

e HeKoTopble Masible KOMMNAaHUN UMEDT MapKepbl MECTHOCTU. 3a KaxKAbli @
COPOLIEHHbIN MapKep, CTOMMOCTb MECTHOCTU A1 KOMMAHWW B O4HOM reKce
(ans pek nnu rop) onnaumsaetcs 6aHKOM, @ HE Ka3HOW Masio KOMMNaHUW.

Mpumep: [na pasmeuwjeHUs x¥eamozao malisaa Ha 2ekc D23, Manas KOMNaHUA

00/14CHa 3anaamume cmoumocmes mecmHocmu 8 30S. OHa Moxem omAams

30S u3 csoeli Ka3HbI 8 KPYMHYIO 3e/eHyH KOMMAHU untl c6pocu:31b u3 uepel 3anpewero (3a npedenamu nos):
mapkep MmecmHocmu, ymobsl 6aHk omaAas 305 KpynHoU 3ea1eHol KOMIaHUU. : S

e HunoaunH TaWN HE MOXKET ObITb pasmeLlleH TakKum o6pa30M, YTOObI O4UH UNn

s,
HECKO/IbKO NyTel BbIXOAWIN 33 Kpal KapTbl B MECTO Ha nose 6e3 rekca --->
e Taiin nyTn MOKeT BbITb MOCTPOEH TAaKMM 06Pa30M, YTO OH B TEKYLLUIA MOMEHT Paspeuieo:
MOXKET He COeaMHATLCA C NYTAMU Ha coceagHem Tale. ° = e =T

. . =
e COOTBETCTBYIOLLMI Taln JOMKEH BbiTb BbINOXKEH Ha rekc byganewTa Takum g

06pasom, uTobbl peKa Ha Talile TOYHO TaK ¥Ke MepeKpbiBasa PeKy Ha rekce.

MapKepbl CTaHLMI NEPEHOCATCA C NOJIA HA TalA B NPEXHEN OPUEHTALLUMN .

e Ha KapTe ecTb 4 HEMPOXOAUMbIX FeKca: 2 YepHbIX U 2 CUHUX. McnonbayiiTe
AepeBAHHbIE MANI0YKK, YTOObI OTMETUTb UX. HWU OA4MH Tala NyTU He MOXKET N
6bITb pa3MeLLEeH TaK, YTOObI OAMH UM HECKOJIbKO MyTel BeAun K bapbepy. '

e bapbep Ha 03epe banaToH (rekc F9, Lake Balaton) ocobeHHbIli. KomnaHus
MOET NOCTPOUTb Tain #7 unu #8 B ceBEPHOMN UK HOXKHOWM YacTu rekca --->

VI.3.3 MopgepHusauma nytm

BMecTo NOCTPOMKM KEeNToro Talla KOMNaHUS MOXKET 0OHOBUTD Y*Ke CYLLECTBYHOLLUNA.
e enTble Talbl MOLEPHU3INPYIOTCA B 3€/1€HbIE

e 3esieHble Talnbl MOAEPHUSNPYHOTCA B KOPUYHEBDbIE

KopuruHeBble Tai/ibl MOAEPHU3MPYHOTCA B CEPbIE Tal/ibl

Kaxkablil pas, Korga NnoKynaercs nepsblii Noe3a HOBOro TUMa, CTaHOBUTCA
[OCTYMHbBIM CeAYIOLNIA LBET TAaNI0B (3€71EHbIM > KOPUYHEBBIN > CEPbIi).

e KomnaHWA MOXKEeT MOAEPHU3UPOBATb TaliN TONLKO B TOM C/y4ae, eciun nocae
OBHOB/IEHWNA OH COAEPKUT NYTb, COEAUHEHHbIN CO CTaHLMEN KOMNAaHUN U He
B610KMPYETCA CTAHUMAMMU, NPUHAANENKALMMW APYTUM KOMOaHUAM (HOBble
NyTW Ha BbIIO}KEHHOM Talie MOTYT U HE MCNOIb30BaTbCs KOMMNaHUEN).

o CyLLecTBYHOLWMI NYTb HE MOXKET BbITb U3MEHEH UAKN NpepBaH 06HOBAEHWEM.

Tarnbl 6€3 MmecT No/ly4eHMa A0X04a MOXKHO 0OHOBAATb TONIbKO A0 Tali/ioB

6e3 mecT goxoaa. Taiibl ¢ MeCTaMM A0X04a A0AXHbI Mocne 06HOBAEHUS ——— g
COXPaHATb BCE MeCTa 40X0/4a, KOTOPble OHU MMEeNUn A0 06HOBMEHMUA. ITU M : —_—
MecTa NoyYeHns A0X0Aa A0/KHbI ObITb TOTO e TUMa, YTO U Te, KoTopble | T J
6b111 A0 MOAEPHU3ALMM, N NOAAEPKNBATL BCE TEKYLLME COeAMHEHUS. o {
v wel () —
e BO3MOXHO, YTO NOC/e MOZEPHM3ALMM FOPOACKOTro Tanna (c 6enbim Kpyrom) | Tk J
CTaHYT AOCTYMHbI HOBbIE AOMNONHUTE/IbHbIE MECTa A/19 MapKepoB CTaHLUN. X g
e [loka Ha Tai/ie ropofa ocTaeTca cBoboaHOe MeCTo, N1t0bad KOMNaHMUA MOXKET M -

NPOJIOKMUTb Yepes HEro MapLpyT (BbINOXKUTb UAN MOLEPHU3NPOBATL Taii).

13



ModepHusayus e Lake Bala% e 3aMeHEeHHble MOAEPHM3aLMEN Talbl 4OCTYMNHbI A8 NOCTPOMKN.

o MopgepHusauma O0-/B- Tali0B C KENTOro Ha 3eneHbli TpebyeT st g
(v ~ =
onaaTbl MECTHOCTM (KOTOPOI He BblI0 NPU NMOCTPOMKE KENToro). P

e Talin Ha rekce F9 (Lake Balaton) moeT 6bITb MOAEPHMU3MPOBAH TaKUM
06pa3om, YTO HU OAMH NyTb He ByAeT NoABOANTbL K bapbepy.

EEE .
— MocmoTpute «Tabauwy Tanaos» (CTp. 27) Ha NnpegMeT BO3MOXKHOCTU OBHOBAEHUS.

VI1.3.3.1 Taiinbl nyreii:

MHorue Tali/ibl NyTeN UMeOT APYroin Tana Ha obpaTHOM cTopoHe. U3yunTe 0b630p
nyTei Ha cTp. 26 - Takue ABOMHbIE Tal/bl NyTel oTMeYeHbl GUrYPHbIMU CKOBKamMU.

) Bbl moxkeTe BbIbpaTb, KaKOM CTOPOHOM Bbl XOTUTE Pa3MeCcTUTb Tal. MNocne ero
I : pa3meLLeHMsA Bbl HE CMOXKETE M3MEHUTb CTOPOHY Talia NyTW, MepeBepHyB ero.
ﬁ Mpumep: Ecmb 6 matinos c Homepamu 23 (cnepedu) u 24 (c3adu). Bol moxceme

: UucrnoasL308ame Ux, Hanpumep, Kak #23 6 pa3 unu Kak #23 4 pasa u Kak #24 2 pa3a.

e VI.3.4 Co3paHue cTaHUUM

Koraa KomnaHus pasmellaeT 0OAuH U3 CBOMX MapKepoB CTaHLMIA Ha Taiie ropoaa
(Talin c 6enbim KPYrom), STOT MapKep CTAHOBUTCA CTaHLMEN ANA STOW KOMMNaHUMN.
CTaHUMU cyxKaT ANnda cneayowmnx Lenem:

= KaxKabl MapLUpyT KOMMaHUW OOMKEH COAEPKATb OAHY M3 ee CTaHLUN.

= Yepes ropos, NoJIHOCTbIO 3aHATLIA CTaHLMAMMU, MOTYT NPOE3¥KaTb TONbKO
KOMMaHWK, BIaZEoLLMe O4HOM M3 3TUX CTaHLMI B rOPoOAe; BCe Apyrue
||— KOMMNaHUN MOTYT [,0€3¥aTb TOJIbKO A0 CTaHUMWN (KOHeYHaa oCTaHOBKa)

ATV n/VMnun ot Hee (Ha4yano nyTu).

Arad-Temesvari Vasut

= KOMNaHMA MOXKET BbIIOXUTb Tal UM Pa3MeCTUTb CBOM MapKep TOJIbKO

A i 0 €C/IN 3TO YacTb MapLUpyTa, COEANHEHHOTO C O4HOMN U3 ee CTaHLUMN.
D &)
. e B cBOI X0z B payHA, onepaumnin KOMMaHWUA MOXKET pa3mecTUTb 1 mapKep Ha

Taline ropoda AN Co34aHMA CBOEM CTaHLMMW.

e To/IbKO 1 MapKep CTaHL MU MOMKET ObiTb PasMeLLEeH B payHZ onepaumii.

e [lepBas CTaHLUMA, KOTOPYIO pasmellaeT KomnaHua, ctout 40S, sTopas 80S.

, Széchy Karoly "
EpitSipari Vallalat »_11,1 50% OT 3TOro BbIM/IAYMBAETCA KPYNHOM KenTo KomnaHuu n 50% 6aHky.
20 o KomnaHua MoXKeT pa3melLatb He 6onee 1 cBOel CTaHLUN B KAaXKAOM reKce.

e KomnaHuA MOXKeT pa3aMecTUTb HOBYHO CTaHLMIO (Mocie AOMALUHEN) TONbKO
MPY HaIMYMK He 3a61I0KMPOBAHHOIO COEANHEHMUA MEXKAY STOM NIOKaLMen 1
OLHOM U3 CYLLECTBYHOLWMX CTaHUMI KomnaHun. CoeanHEHME MOXKET bbITb
Nt0b60oi ANNHBI, HO 6e3 peBepCUBHOIO ABUMKEHMUA (3a0M) Ha MEpPEKpPecTKax.

KEV

hy Karoly
jari Véllalat

VI.3.5 Cépoc noe3pos

Mpexae 4em KOMMNAHWA 3anNyCTUT CBOM NOEe34a, OHa MOXKET J0H6POBO/IbHO
OTKa3aTbcA oT 1 mam 2 noe3nos. Kapta noessa 6e3 Kakon-To KoMMneHcaLmm
BO3BpALLLAETCA B CTOMKY B OPaHXeBOM MAn GUONETOBOM KPYMHOM KOMMaHWUM.

VI1.3.6 [AsuxkeHue noe3nos

Kaxkgblii noe3a masnon KOMNaHMK A0JIKEH NPOMTU No MapwpyTy 1 pa3 B cBOM
X0, B payHAe onepaumi, 4Tobbl NOAYYUTb AOXOA.

° Mapu.lpyT A0/13KeH COCTOATb KaK MUHUMYM U3 2 Pa3HbIX MecCT A0X0A4a,
COeAUNHEHHbIX Mmexay cobol nyTammu.

o KarKablil MapLUPYT AO/IKEH COAEPMKATb KaK MUHUMYM 1 U3 CTaHUMIA
KOMMNaHMMU-0NepPaTopa B KAaKOW-TO TOYKE HA CBOEM MPOTAMKEHMUM.
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e [loe3ga MOryT Npoes»KaTb Yepes HECKOJIbKO MeCT
noJsiyd4eHua A0x04a, HO He 6osiee Yncna ¢ KapTbl
noesga. Paktuyeckasa A4sMHa NyTM He UMeeT
3HaYeHus. Bbl He MOXKeTe NPonyCTUTb HU OA4HO
N3 MECT MOoJIy4YeHUA A0X04a Ha MapLupyTe.

e MapLupyT He MOXKET MUMETb OAHO U TO KE MECTO
noayYyeHusa A4oxo4a (BK/IYan KpacHble rekcobl 3a
nonem) 6osiee 04HOro pasa, HO MOXKET UMETb
pas/iMyHble ropoda Ha O4HOM 1 TOM e Talse.

Selmeczbanva

MNony4yaeTca, noe3a MoXeT exatb M3 byaanewTa
B byganewT (McTopUYecKn 3To 6blIn 2 pasHbIX

ropoga ao 1873 roga: byaa u MewT) Ha *KenTom
Talne B uam B 2 ropoaa Ha 3eneHom Tanne OO.

e Ecan KomnaHMA MMeeT 2 noesaa, To MapLpyThl,
MO KOTOPbIM OHUM ABUTatOTCA, LOMKHbI ObITb
COBEPLUEHHO pPasHbIMK. MapLpyTbl MOTYT
BCTPEYATLCA WM NEepeceKkaTbCs B MecTax
noJslyd4eHnsa AOX0A0B NPW YCIOBUU, YTO OHU
MCMOJIb3YIOT pasHble y4acTKu nyTu. MosTtomy,
Hanpumep, NePeKPecToK Ha 3e/IeHOM Talne,
MOXET MUCMO/b30BaTbCA TONbKO 1 noe3gom 3a
X04, MOTOMY YTO 34€eCb 2 NyTU cauBatoTcA B 1.

Kec.skc».f

lpumepesl (KopuyHesas ¢asza uepsl):

Manaa komnaHua #3 morKeT 3anyctutb 4-noesg: I-E-G-H Ha 110=
30+10+40+30 u 6-noe3a: AB-D-G-F-C: 170=50+20+30+40+10+20
[lBa noe3za nUcnosb3yoT pasHble MyTU M BCTPEYAOTCA NULb B G

Manaa komnaHua #11 c 4-noesgom: H-G-E-I Ha 30+40+10+30=110

Manas komnaHua #1 ¢ 4-noe3gom eget: I-E-G Ha 30+10+40=80

(Bcero 3 cTaHuuK, apyrre 3a610KMPOBaHbI, TOM Yncsie u H)

VI.3.7 Pacuet poxoaa

e [loxon noe3ga: CyMma 3HaYeHUI A0X04a C KaxKaoro mecta goxo4a Ha
ero mapupyTe. [Joxon KOMNaHUKU: CyMMa A0OXOA0B BCEX ee M0oe30B.

e 3HayeHWe J0X0A4a ropoa M NMocesiKa yKa3aHo Ha Tal/Jie UK reKce.
KpacHble rekcbl UMEIOT pasHble 3HaYeHMA B pPasHbIx ¢asax urpbl
(VI.3.9). Onnata KpynHoOM KpacHOM KOMMaHUKU onpeaeneHHoM’
cToumocTn ysenmumsaet goxos (VI.3.6), mapKepbl KpynHbIX
KOMMNaHWI Ha UFPOBOM MoJie TaKKe yBennymeatot goxog, (VI.4.2).

®  3aABNEHHbIN A0X04 A0MKEH BblTb HAMDOIbLIMM OOLLIMM A0X0A0M,
KOTOPbIA MOXET ObiTb. EFO MOYKHO YKa3aTb MapKepoM Ha MoJie Urpbl.

e [loxopa Bcerga aenmtca 50/50 mexay KomnaHuen 1 ee BagenbLem.

e Manble KOMNAaHMW MOTYT NAATUTb ONpeaesieHHble CYMMbl AeHer B 3
KpynHbleé KOMNaHUK, NOCTaBAAOLWINE UM BalrOHblI, YyTOObI nonyynTb S,
B 3aBUCUMOCTU OT TOIrO, CKOJIbKO BAaroHOB Ka*JaA KOMMaHUNA XO4YeT
MCnoab30BaThb B XO04€ CBOEro payHaa onepau,mﬁ:

MECSRENTTEL

| {0 20 30 40|

3eneHas aza uepbl: Manas KOMnaHus #9
3anyckaem 4-noe30 Ha 40+10+40+20=110

HasBaHue KpaTko Liser OcobeHHOCTb BaroHa
Magyar Waggon-és Gépgyar Rt. RABA KpacHbi | BOHyC 3a npeaenamm nona
Ganz & Cie G&C ronyboin | lMpespaLlieHne B NaoCc-noess,
Schlick-Nicholson Gép-, Waggon és Hajogyar Rt. SNW cepbliit [octyn K waxrte

Tabanua 2 (nosTop)

Manasa KomnaHuA NAATUT 3a B8 ¥enton u 3eneHoii pase B8 KopuuHesoit u Cepou dase
nepBblii BaroH 10S 205
BTOPOI BaroH 205 30 S
TpeTWi1 BaroH 308 40 S
Tabavua 6
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entaa dasa:
ec/n manas K.
#13 nnatut B
RABA, noesp,
epet Ha 60.

Manas KomnaHua #12
MOXeT NyCcTUTb 3-noesi @™
Ha goxog, B 40, a npu onsiate KpynHowu
CUHel KomnaHuM 3-noesz CTaHOBUTCA
noesaom 3+3 n eget Ha goxoa B 120
(2 ropoga, 3 nocesnka, 1 KpacHbIN rekc)

enTas ¢asa: ecnm manas KomnaHmA
#6 NNaTUT KPYNHOM cepoit KOMNaHun
n eget euwe Ha 30 (genutca 151 15
MeXay BNasenbLem U KomnaHuemn)
natoc 30 B Ka3Hy Masioil KOMMAHUK

Bce manble
KOMMaHUn
MOTYT UMETb |
TaKoe 4ncno
noeszaos (2)
n He 6onee

®» KpacHbli1 BaroH KomnaHuu RABA yBesmumsaeT Aoxoz,
OHOro KpacHOro rekca 3a npegenamu nona. BaroH
AeNCTBUTENIEH TONbKO ANA 1 noe3ga Manoi KOMMaHuu,
a He gna 2. BoHYC MOXKeT 6bITb MCMOAb30BAH TOJ/IbKO
ona 1 rekca 3a npegenamm nons.

g e g ey
= CMHMI BaroH KomnaHum Ganz&Cie npeBpawaeT 1 noesp, BETLITINITI T
Masioll KoOMMNaHWK B noesa+. B gononHeHne K mectam " ————"

nosyYeHusa A0X04a, KOTOPble MOXeT noceTuTb 1 noess,
MO ero HOMepy Ha KapTe, NOe3/, MOXET eLile NoCeTUTb
YMCNO NOCE/KOB (M TO/IbKO KX), paBHOE HOMEpPY rnoesaa.

Mpumep: ObbI4HbIL 3-M10e30 moxcem nocemums 3 mecma nosy4YeHus 00xo0a
(20poda, nocenku, KpacHsle 2eKcobl). C CUHUM 8020HOM OH Mpespaujaemcs 8
noesd 3+3 u Moxem nocemume ewe 3 nocesxa (He 20p00 U KPACHbIU 2eKc).

£ i

= Cepblli BaroH KomnaHum SNW nossonset 1 noesay
Manol KOMMNAHUW A0exXaTb A0 LAXTbl AN NPoexaTb
yepes Hee B AOMOJIHEHNE KO BCEM FOpoAam, KOTopble
OH MOXKeT nocetTnTb. CTOMMOCTb LLAXTbl MOJIHOCTbIO
nepenaeTca B KasHy Manol KomnaHuu. Ecam
KOMMNaHUNA He NNaTUT 3a 3TOT BAroH, el He
paspeLuaeTca NpPoes3KaTb Yepes LUAXTY.

o LlaxTa He yuynTbiBaeT TpeboBaHMEe Hannyma XoTa bbl 2 mecT
MoJlyYeHUs A0X04a Ha MapLupyTe noesna

o lllaxTa He 3acuMTbIBaeTCA B Aa/IbHOCTb AEWCTBUA noesaa

o BaroH gencrteuTeneH TonbKo Ans 1 noesga KOMnaHUK, a He 2.
Moe3a c BAaroHoM MOXKeT NOCeTUTb To/IbKO 1 waxTy, He 6onee.

® BaroH MoXHO MCNONb30BaTb TONbKO 1 pa3. Manasa KomnaHuA JOXHaA CHOBa
3annaTtuUTb, €C/IN XOYET UCMNO/1b30BaTb BaroH B caeayrowem payHae onepau,mﬁ.

VI.3.8 MNoKynKka noe3pos

e B KayecTBe nocnegHero wara 3a Xo4, Manasd KOMMNAaHUA MOXKeT Kynutb 1 namn 2
noesga, NO3TOMY Moe3s, He MOXKeT 6bITb MCMO/Ib30BaH B TOM YK€ CaMOM X0Ay,
B KOTOPOM OH 6bIn KynieH. MNoKynka noesga moxeT usmeHutb dasy (VI.3.9).

e MaKcMmanbHOE YMCN0 NOe3A0B Y Masiol KOMMNAaHMM BCEr4a PaBHO 2.

e Manas KOMMNaHWUA, KOTOpas y¥Ke BNAAEET MaKCMMaslbHbIM YMC/IOM NOE3A0B,
He MOXeT KyNnuUTb HOBbIM Noe3a, HO MOXKeT A06PoBO/IbHO COpOCUTL Noe3s,
[0 Havyasa ero ABuXKeHus, YTobbl 0ocBo6oAUTL MecTo aas Hosoro (VI.3.5).

e B otanume ot apyrmx urp 18xx Bce TUMbl NOE340B AOCTYMNHbI C HaYana Urpsbl.
e Manas KomnaHuA He 06d3aHa BNaAETb MOE340M.
e [loe3ga NpoaatoT KpynHble KomnaHum: LAStEG (opaHsk.) u MAVAG (puonert.).

e Ecan manaa KomnaHuA nNokynaet noess, 50% oT yniadyeHHoW LeHbl naer
OAHOM U3 3TUX ABYX KOMMNaHWUM, a apyrue 50% yxoaaT B 6aHK.

e B urpe yyacTByloT ciegytowime 4 pasHbIX TUNa Noesaos:

Tun LleHa
2 40S B 6aHKk + 40S B LAStEG (opaH:kesas)
3 60S B 6ank + 60 8 MAVAG (¢puoneTosasn)
4 100S B 6ank + 100S B LAStEG (opaH:kesas)
6 1603 8 6ank + 160$ 8 MAVAG (¢puoneTosas)

Tabauua 7
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VI.3.9 UameHeHue Ppasbli

Vi.4

Koraa KynneH nepsblit 3-, 4- uan 6-noesn, NOMecTUTe 3e1eHbli Talil payHaa
Ha »KeNTbIl reKc payHaa Ha UTPOBOM MoJe. 3aTem 2 APYrux Taliia payHaa
nepeBopayYnNBalOTCA Ha KOPUYHEBYIO CTOPOHY. NomecTUTe MapKep payHaa
Ha OR, o6BeAeHHbI KpacHbIM LLBETOM, YTOObI MOC/IE CAeAYHOLLEro payHaa
aKkumi bbino 2 payHaa onepaunini OR mexkay payHaamu akumim SR.

Korga nokynaetca nepsbli noesa 13 Apyroi CTOMKM Noe3noB, KOPUUYHEBbLIN
TaWA payHAa KNageTca Ha rekc payHaa Ha nose. Nomectute mapKep payHaa
Ha OR, 06BeAEHHbIM KpacHbIM LLBETOM, HE3aBMCMMO OT TOrO, CKO/IbKo OR
6b1/10 CbirpaHo. 3aTEM KOPUUYHEBLIN Tala payH4a YETBEPTOM CTOMKM
noesaoB 3aMeHSETCcA CepbliM TalA0M payHAa .

Mpu BCTYNAEHUM B UTPY NOC/eAHEN CTOMKM NOE340B CEPbIV Taa payHaa
KNadeTca Ha rekc payHaa Ha none. [lomectnte mapkep payHaa Ha OR,
06BeAEHHbIN KPAaCHbIM LLBETOM, HE3aBUCUMO OT TOro, CKoNbKo OR cbirpaHo.
MNocne cnepytowero n nocnegHero 1 SR urpatotca nocnegHue 3 OR.

Mpwn cmeHe ¢asbl B UFpy BCTYMAlOT HOBble Talbl nyTei. C 3eneHol ¢asoit
3e/ieHble Talbl, C KOPUYHEBOM $Ha3oM KoOpUUHEBbIE, C cepolt Ga3oit cepble.

Mpn cmeHe ¢a3b| 3Ha4YeHUA KPaCHbIX reKCOoB 3a npeaesiaMu noaa pacrtyT.

MUrpa npoaonkaetcs ¢ Tekywmm OR, 3a KoTopbiM B tobom ciyvae naet SR.

KPYNMHbIE KOMMNAHUA

KpynHble KOMMNaHMM AEUCTBYIOT B MOPAAKE LLEH Ha UX aKLMKU, HauMHaA C TOM
KOMMaHUK, LEeHa akuMN KOTOPOM Ha TEKYLLMIA MOMEHT caMan BbICOKas.

Ecniv mapKepbl LEH aKUMIA HECKOMIbKMX KOMMaHWUA HaxoAATCsA B O4HOWN 30He,
nepBoOi AENCTBYET Ta KOMNAaHUSA, Yell MapKep Haxo4WUTCA BBEPXY.

VI.4.1 [feiictBua KpynHoii KOMNaHMM BO BpemMa payHaa onepauunii

Xog, cocTouT U3 cnepyrowmx ,CI,EﬁCTBVIﬁ, KOTOpbl€ BbIMNOJIHAKOTCA NO NOPAAKY:

MoKynKa 1 pasmelleHne MapKepoB CTaHLMIA (Mo XKenaHuo)

Bbinnata goxoaa (o6s3atenbHO)

VI.4.2 NMokynka u pasmeLieHne MapKepoB CTaHL U

Y KarKg0M KpYyNnHOM KOMMNaHUKU ecTb 2 MapKepa CTaHLMUNA.

[OMpeKTop MOXKET pasmMecTUTb MapKep CTaHLMK (No ogHOMY B payHA) Ha
noboe cBobogHOE MeCTo Ha none. MNepsblii MapKep ctaHuumn ctouT 408,
BTOpoi 80S. LleHa 3a 3T MapKepbl CTaHLMIA BbiNaunBaeTca B 6aHK.

Ecnv y KpynHOM KOMNaHWWM HeA40CTaTOYHO AEHer, YTo6bl 3ana1aTuTb 3a
MapKep CTaHLMM, OHa HE MOKET ero pasmecTuTb.

Ecnv KpynHaa KomnaHua 6e3 AMPeKTopa, HeMb3s KYyNuTb MapKep CTaHLUW.

MapKep CTaHLMKN KPYNHOM KOMMAAHMUM MOXKET 610KMPOBATb MapLUPYThI
noesfoB MaJiblx KOMMNaHWM, Kak 1 Ntobble Apyrne mapKepbl CTaHUMiA. B
OZHOM ropoie MoryT OblTb MapKepbl PAa3HbIX KPYMHbIX KOMMAQHWA.

MapKepbl CTaHUUMA KPYMNHbIX KOMNAHUIA YBENMUYMBAIOT 40X04, CBOErO roposa
Ha 10. Ha Talinax c bonee yem oaHUM ropoaom (ByaanewuT 1 3eneHblie
Tannbl OO) TONbKO ropod MapKepa yBeanymBaeT aoxoa Ha 10.
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MHenmas ¢aza meHsemcs 3eneHol:

Dividend paid;

Bale of Shares:  1—
Soldout:  —1

o, S

10 -200 B
30 - 5O 1=
GO - 100 2 —
110 - 200 3 ==
=Z00: 4 ==

90 95 1




CnpaBkKa

B byoanewme cmapeliwas
nodsemHas xcene3Has dopoza
8 KOHMuUHeHmManeHol Eepone.
lepeas cekyus OMKpbiAacs 8
1896 200y, Ha 4 200a paHble
lMapuxccko2o mempo. OHa
bbl1a ewe U3BECMHA KAK
Millennium Féldalatti Vasut
(Mod3emHasn wenesHas
dopoza meicsyenemus) e
o3HameHosaHue 1000-nemus
OCHOBAHUSA BeHepuu Apriadom,
8ox0emM maodbsap. Bcsa cemo
bydanewmcKko2o Mmempo 8
Hacmosujee spems umeem
npomaxceHHocmb 8 39,4 Km

u cooepxum 52 cmaHuyuu.

VI.4.3 Bbinnarta gusuaeHaos

KpynHble KOMNAHUKX NOAYYalOT AEHBIM OT MablX KOMMAHUIM 33 YCAYTU.

ONPEKTOp KPYMHOM KOMMaHWKN PeLLaeT, CKOMbKO AeHEer U3 Ka3Hbl KOMMaHUM
(KpaTHoe 10) BbiN/Ma4MBaeTcA akUMoHepamM. Koraa KomnaHua BbiniaunBaeT
OVBUAEHAbI, UTPOKM MOAYYalOT CYMMY, COOTBETCTBYIOLLYIO YMUCAY aKLUIA,
KOTOPbIMM OHU BAAAEIOT. 33 aKLMM KOMMaHUM AeHbIM OTAAITCA B BaHK.

B 3aBMCMMOCTM OT BbINIA4YMBAEMOIN CYMMbI LieHa aKLWiA YBEMYMBAETCS B
COOTBETCTBUM C TabanLen HUXKe (3TO e NoKasaHo Ha Tabaunue LeH akuui).

AveupeHabl Mapkep LeHbl aKu1Mu nepemeLlaeTca
0s 1 nosuuma sneso

10-20s He nepemellaeTca
30-505 1 nosunuma snpaso
60 -100 S 2 No3numn BNpaBso

110 -200 $ 3 nosuuum BNpaso

6onee 200 S 4 nosuumMmn BNpaso

Tabnunua 8

Bce He BbIN/laYeHHble AeHbIN OCTAOTCA B Ka3HE KPYMHOM KOMNaHUM.
Ecnv y KpynHOM KOMNaHWKW HET AMPEKTOPA, BbIMAaYMBAETCA BCA €e KasHa.

Ecnv Bo Bpemsa TeKkyLuero payHaa onepaumin He 66110 NPoAaHO HU OA4HOTO
noesga, nonoxute 1 mapkep «Moesg He NPoAaH» Ha OAHY U3 CTOMOK KapT
noesaoB C Tali/loM payHAa Ha HeM. Kak ToNbKo nepBsbiii Noess, U3 HOBOM
CTOMKK ByaeT npoaaH, ybepute Bce mapkepsbl. Ecan
Bbl MOMECTUTE TPeTU Mapkep «loe3zs He NposaH»
B 9Ty CTONKY, Urpa NepenaeT K cieayolemy sTany:

LdStEG

» |
40—
|

MAVAG

Taln payHga, NoKasblBalOWMn ciegytoulyto ¢asy,
NMOMeLLL@aeTcA Ha rekc payHaa Ha nosne. Nomectute
MapKep payHaa Ha OR, 06BeAeHHbIN KpacHbIM,

He3aBUCMMO OT TOro, CKoJIbKO OR 6b1/10 CbirpaHo.
Y6epute Bce mapkepsbl «oesg He npogaH». Urpa
npogonxaerca Tekywum OR, a mocne xon0B Bcex

KPYMHbIX KOMMAHWM, Urpa npoaonkaetca SR.

VII. PAYHAbI AKUUA (SR)

VII.1 O6wasa nidopmauyma

Bo Bpems payHAa aKLMi UTPOKM MOKYNAOT U NPOAAOT aKL UK.
Y KaK40ro Urpoka o06bI4HO eCTb HECKO/IbKO XO40B.

TpaH3aKLMA MOMKET MMETb MECTO TO/IbKO MEXAY UFPOKOM 1 BaHKOM.
CLenkn mexay UrpokaMm 3anpeLLeHbi.

AKUMM KPYNHbIX KOMMaHWM AOCTYMHbI MO TEKYLLEN LLeHe aKLMI, YKasaHHOW
MapKepPoOM KOMMNaHUM B TabaMLLE LLEH Ha akuuu. LieHa onnaymBaeTcs 6aHKy.

Bo BpemA cBOero xoaa UrpoK MOXeT CrnacoBaTb UM BbIMOAHUTL 1 naun 2
cneayoLlmx AenNCcTBUIA B YKa3aHHOM MOPsiAKe:

= [lpogatb Nt060E YMCNO aKUMiA, C y4eToM orpaHuyeHuni pasgena Vill.4
= Kynutb 1 akuutio.

Mrpok nacyer, ec/in He Xo4eT HM NPoAaBaTh, HU NOKynaTh.
OH BCe elle MOKeT AeNCTBOBaTb B C/IeAYIOLLEM XO4y.
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VII.2 MopAagoK xoaa B payHAe akuui

e [lepBbiM UFPOKOM B payHAE aKLMI ABNSETCA UTPOK C KAapToW NpuopuTeTa
(Priority Deal). Urpa npogosKaeTca No YacoBol CTPenke.

e PayHA aKUWi 3aKaHYMBAETCA, KOr4a UrpoKM Noc/ief0BaTe/IbHO CNACyHoT. —
Nrpok cneea OT UrpoKa, COBEPLUMBLLErO NocaeaHee genctame (Npoaaxy @
L ] L]
WAW MOKYMKY), NOJly4aeT KapTy NPpMOpUTETa Ha CIeAyoLWnin payHa akLuiA. Pl'lorlty

Deal J

VIL.3 lumut ceptudpukatos

e B /IMMUTE YUMTbIBAIOTCA TO/IbKO aKLMM KPYMHbIX KOMNAaHWA. MpeKTopcKas
aKumA Ha 20% cumTaeTcs Kak 1 cepTUdMKaT 414 y4eTa 3TOro OrpaHMYeHus.

e  UrpoKku He moryT umeTb Honee yem 60% aKLMn OAHOM KPYMHOM KOMMAHWUMK.

o HWKTO HEe MOXKeT BnageTb 60/bLLMM YNCIOM CEPTUDMKATOB, YEM B INMUTE:

YMCNO UFrPOKOB 1 2 3 4 5 6
Numut ceptudukatos 8 10 18 14 11 9
Tabanua 9

VII.4 Mpopaaxa akuyuii

e B CBOWM X0, B payHAE aKkumMiA UTPOK MOXKET NPoAaTh CKObKO YrOAHO aKLuii,
CO CeAyoLNUMN OTPAHNYEHNAMM: Mpumep npodaxcu akyuii:

NrpoKk He MOXKeT NpoaaBaTh aKL MM BO BPEMSA NEPBOro payHAa aKLuui
O MP - = P P PayHa . Urpok Q npogaet 30% G&C

o AKUMS AMPEKTOPA HUKOTAa HE MOXET bbITb NpoAaHa 6aHKy. OgHako LleHa akuuit 6bina 75 S
BO3MOXeH ee 0bMeH Ha 2 0b6blYHbIE aKUUK, ECIU APYTrOMY UTPOKY Q nonyyaer 3a 3 akumn 225 $
NpuUHaaNeXnUT He meHee 20% KomnaHuu (cm. VIII.6). LleHa akumii nagaet go 70 $

e [lpoAaHHble aKLMKM BO3BPALLAOTCA Ha CBOW MECTa Ha NjlaHLLIeTe KOMMNaHuu.
e /IrpoK nosyyaet n3 HaHKa TEKYLLYHO LEHY 33 KaxKaylo NPOAaHHYIO aKLMIo.

e /rpok, NnpoAatoLmii akL MK pasHbIX KOMMNaHWM, BbIBMpPaeT NopsALOK NPOAAMK.

e [locsie KaaoM Npoaaxkn UrPOKOM OAHOM UAN HECKONbKMX aKLM KOMMAaHUN
MapKep LLeHbl aKLUUIA KOMMNaHUKM NepemelllaeTcs BAeBo Ha 1 nosuumio (X.3).

VIL.5 MoKynkKa akuui

m‘ﬁiul(mm Dividend paid:

e Urpok MoXKeT KynuTb akumio B 10% c naaHwWweTa KPynHON KOMMaHUN. Soloof Shores: 1=

Soldent =1

° MFpOK MOXEeT KYMNMnUTb aKUUto, TOJ/IbKO €CJ/In Y HEero XBaTaeT Ha/IM4YHbIX AeHer.

e Ecau UrPOK NpoAaasa CKOJIbKO TO aKLI,Mﬁ KOMMNaHW1 B Xo4e payHaa aKLl,VIﬁ, OH
HE CMOXKET NOoKynaTb akKUun 3TOM e KOMMaHUM B 3TOM e payHae aKLI,VIf;I.
UrpoK moXeT KynuTb akumun 3TOM KOMNAHUMU B cneayroulem payHae aKLI,Mﬁ.
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VIL.6. CmeHa aupekTopa

e Ec/au B pesynbTaTe NOKYMNKU UAW NPOAANKM Y UTPOKA CTAHOBUTCA HBosblue
aKLUMI KPYNHOM KOMMNAHWKM, YeM Y HbIHELLHEro ee ANPEKTOPA, MPOUCXOAUT
CMeHa anpekTopa. CMeHa AUMPEKTOPA He MPOUCXOLUT, EC/IU 40N PaBHbI.

e Koraa KOMNaHWA MEHAET CBOErO ANPEKTOPA, MPEXHUA AUPEKTOP NepesaeT
HOBOMY ANPEKTOPY CBOO ANPEKTOPCKYIO aKkLmio B 20% 1 nonyyaeT B3ameH
2 06blYHble aKLMM KoMMaHuu B 10% OT HOBOTO AMpPEKTopa.

e [IMpeKTop MOXeT A0BPOBOIbHO C/IOXKNTb MOJITHOMOUYMA TOIbKO NPoaaken
aKuMn 6aHKy. [lpyroi Urpok AOIKEH UMETb A0JH0 B KOMMaHMK, KOTOpas
X0TA 6bl paBHa akuum anpektTopa B 20%. Urpok ¢ Hanbonbwmnm YMcaom
aKUMIM AaHHOM KOMMaHWU CTAaHOBUTCA HOBbIM €€ AMPEKTOPOM 1 NoaydYaeT
akumo anpekTtopa B 20%, Bo3BpaLLas 2 obblYHble akLmMK. ECiM HECKONIBKO
WUrPOKOB MMEIOT OAMHAKOBbIE 40U, TO HOBbIM AMPEKTOPOM CTaHOBMUTCA
TOT, KTO C/AleAyeT 3a O6bIBLUMM AUPEKTOPOM B NOPSALAKE X0A4a.

VIII. SMEHEHUA LIEH HA AKLIUU

VIII.1 O6was nHpopmauus

CnpaBKa

«Pewas sonpoc mpaHcnopma,
Mbl XOMUM MPOYHO 30A0HUMb

e LleHa aKuuit KpynHOM KOMMaHUM GUKCUPYETCS B TabMLE LEeH Ha akuuu.
Masible KOMNAHUN HE UMEIOT LieHbl aKLUN.

pyHOaMeHM pUHAHCO8020 e [lpu BCex NnepemeLL,eHMAX MapKep, NepemMeLLaloLLMIACA Ha YXKe 3aHATYIO
lipoueemarua Haweu cmpaHsi. Aueliky, nomelaetca nog, ftobble yxe Haxoaalmecs Tam MapKepsbl. Ecan
OcHoeHble apmepuu 00/x#HbI MapKep LeHbl OCTaeTcA Ha MecTe, OH OCTaeTCA Ha CBOEM MeCTe B CTOMKe.

66/Mb MPOI0HEHbI MAK, Ymobb!
OHU ceAsbleanu Hawly cmpaHy ¢ | VIII.2 U3meHeHUn B payHAaX onepaunii
MUpom, a ux 6s1a20meopHoe
8/1USHUE PACPOCMPAHANOCH
Ha KaxcObll y20/10K cmpaHsl. “

e B 3aBMCMMOCTM OT CYMMbI, BbIN/JIQ4MBAEMOM KPYMHbIMU KOMNAHUAMM, LLeHa
aKUMI yBENNYMBAETCA MO 3TOM TabauLe (3To Ke ecTb B TabauLe LeH akuuit).

lpag Istvdn Széchenyi, paboma

Proposal for a Settlement of the AusnaeHabl MapKep LieHbl aKLUM nepemelL,aeTca
Matter of Hungarian Transport,
1848. /lumepamypHsoili c6oOpHUK 0s 1 no3uuusa Bneso
Istva 5ch , 1 |
asmopa Istvan Széchenyi, 1959 10-20% e e
30-505s 1 no3suuma snpaso
60 - 100 S 2 No3nuMM BNpaso
110 -200 s 3 nosuumn BNpaso
6onee 200 S 4 nosnumMm BNpaBso

Tabauua 8 (nosTtop)

VIII.3 U3meHeHUs B payHAe aKLUiA

e [loc/e Kaxaol NpoAaXKu UFPOKOM 1 MAM HECKONbKUX aKLUIA KOMMNaHUK
MapKep LLeHbl aKLMIA KOMMNaHUU NepemMelLaeTca BAeBO Ha 1 no3uuuio no
Tabnuue ueH akumin. Ecnv mapKep LieHbl akLMiA KOMNaHUM Haxo4uTca B
KpaliHem neBoM mecTe B Tabanue, MapKkep 6oblie He nepemellaeTca.

e Ec/v Bce aKLMM KPYMHOM KOMMAHUN HAaXO4ATCA B PYKax UTPOKOB B KOHLLE
payHZa aKuui, nepemectute MapKep LeHbl akuuii Ha 1 nosuuuio Bnpaso
no Tabaunue ueH akumin. Eciv mapKep LieHbl aKLMiA KOMNaHUM HaxoauTca
B KpaiHeM npaBomM MecTe B TabauLe, MapKkep bonblie He nepemellaeTcs.
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IX. KOHEL, UTPbI

I1X.1 O6was uHpopmauyma

o KoHeL, Urpbl 3anyckaetcs cepoit ¢asoi. TeKkyLnin payHa, onepaumnii OKOHYEH,
3a HUM cneayeT NoCNeAHUIN payHA aKUMA U elle 3 payHAa onepauuii.

IX.2 ®duHanbHbIN NoacUeT

° Ka)'K,D,be/‘I UIPOK CYMMUPYET CBON NINYHbIE AEHBIN N CTOUMMOCTb CBOUX aKLl,VIﬁ,

KaK YKa3aHO B Ta6nmu,e LUeH Ha aKuunn.

e  AKTUBblI KOMMNAHMW B BUAE NOE340B MU AEHEr HE UTPAtOT POU B NoacyeTe.

e  rpoK c HaMboAbLIMM KOIMYECTBOM AeHer nobexkaaet B urpe!

X. PEXXUM HA 2 UTPOKA

MpMMeHSIOTCA NPaBuiIa OCHOBHOM UMPbI, HO:

e lcnonb3yeTtca obpaTHas cTopoHa noAs ¢
KapToi BeHrpuu B TEKYLLUX ee rpaHuLLax

e Bo3bmute manbie Komnatvuu 1,2,3,4,6,7,11

e lcnonb3ytoTca 4 KpynHbie KOMMNaHUu:
LdStEG (opaHeBas), SIK (3eneHasn), SzKEV
(skentan) u RABA (KpacHas) - Ux naaHLWeTbl
HaneyaTtaHbl NPAMO Ha nose. MomecTute
aKLUMM Ha COOTBETCTBYIOLIME MM MECTa.

:'.414,24\'544454647484950515253545556575859603
[A1 An A% A4 AR ARAT ARAO TOCTY T2 TR T4 TE 76 TTITR Ta AN

_:12345578910}}121314}51517!819E‘ ;22:
200
a4

55. 60 &5 7F0 75 E9 &5 00 95 T00. 100, G20 130 140 157 164, 17, 197 2OR AT 24T 266 1RO 204 0

 Sale of Shares:
1=

' Sold out:
Y

e Ybepute Bce 6-noesaa. Nomectute 2-, 3- u 4-noe3ga Ha COOTBETCTBYHOLLLME
MM MECTA Ha MJIaHLLEeTe KPYNHOM OPAHMKEBON KOMMAHUW.

o Yb6epute cepble Tanabl nyTeid. Cepoii ¢asbl HeT. OcTasibHbIe Taliabl B UTpe.

° Bce noesna npogaeT KpynHaa opaHXeBaAa KOMMaHUA. TONIbKO YeTBepTb
CTOMMOCTU KaXXAo0ro noesga BbiniavymBaeTca KOMNaHMM, oCtasibHoOe 6aHKy.

e BOHYyC, Npeanaraemblii KpynHoi KpacHon KomnaHuen, asaaetcs JIMBO
60Hycom 3a 1 rekc BHe nona, JINBO KoHeepTauma 1 noesaa B NAOC-NoOE3A.
Manasa KoMnaHWA He MOXKET UCNO/b30BaTb cpaly oba 3TUx boHyca. YTobbI
Mcnosb3oBaTth 1 n3 2 6oHYCOB, Masiaa KOMMaHWA A0MKHa 3ana1atutb 10S
(HaumHas ¢ KopnyHeBow ¢asbl 20S) KPYMHOW KPaCHOW KOMMNaHUMK.

e lcnonb3yiTe TabauLy LEH Ha akUMK, HanevaTaHHYIo Ha nose. Hanbobluas
CTOMMOCTb aKLUmu - 300. MU3MeHeHUe LieHbl OT/INYAETCA OT OCHOBHOW Mrpbl
(37O Ke yKaszaHO psAAOM € TabanLEN LIEH aKLUIA HA UTPOBOM MoJie):

AvBuaeHabl Mapkep LieHbl aKLKn nepemelL,aerTca

0s 1 nosunuma sneso

10 s He nepemellaeTcs

20-405s 1 nosunuma snpaso

50-805S 2 no3numMn BNpaso

90 -120S 3 no3unumum Bnpaso

6onee 120 S 4 no3numum BNpaso

Tabaunuya 10
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e lcnonb3ynTe cneunanbHblil KOPUYHEBbIV Talin payHAa A1a UMpbl Ha 2 UTPOKa.
KoHeLw, Urpbl MHULMWPYETCA NOKYMKOM NepBOro noesna 13 TPETbeW CTOMKM.

CrapToBblit Habop
CrapTtyeT KopuyHeBan ¢asa. 3aBepnte Tekywmin OR, coirpante

ONA 2 UTPOKOB:

[OL“EF;‘LL.M H@KW =3 ] ewe 1 SR (payHza akuuit), 3atem ewe 3 OR (payHaa onepaumi).
:[QMKV ] } [ﬂ L i ]‘ e 1-blii payHA aKLMA: BbINOXUTE NAAHLIETbl 7 MablX KOMMaHWUM
“QMNQ’W “' ” ®csev ] 1 1 akumio B 10% Kax 4o 13 4 KpynHbix KomnaHuii. Oba urpoka
(@w_ | & = @ | BbI6GMPAOT A0 3 ManblXx KOMMNaHUi U 1 akymto. OcTaBlumecs 2 akumu
= | BO3BPaLLAOTCA B CBOKO CTOMKY. OCTaBLIaAcA Manasa KomnaHua ybupaetcs.
(e . e [lopAaok xofa B NEPBOM payHAE aKLMKU: NepBbli UTPOK BbibMpaeT 1 akumio
== D | LG uAn 1 nnaHWeT KomnaHuM. 3aTem BTOPOW UFPOK BblibupaeT 1 akumio nam 1
i Lokomeasiabrik o o
NAaHLWET KoMNaHuW. BTopoli xo4 MAeT B 06paTHOM HAaMpPaBAEHUM, KaXK bl
i (o 0 UTrPOK BblbupaeT apyryto bymary. NMopagok Bbirnagut Tak: 1-2-2-1-1-2-2-1.
SzKEV RABA SIK
T i ey | s e Jlumut ceptudmkaros — 10.
1 Share 10% 1 Sham 10% 1 Shane 10%

XI. PEXM HA 1 UTPOKA

Bbl 6ygeTe urpatb NPOTMB BMPTYa/IbHOTO MPOTMBHMKA MO MMEHW MLTBaH.

MpuMeHATCA NpaBMaa, Kak Npu Urpe Ha 2 UrpoKa, Co CAeAyLWUMN U3MEHEHUAMM :

2

(2)
1\*

2) SE175: -

6

(1)
\\*

2) @ >

XI.1 Packnapgka:

e [lonoxute Ha cton noae NwrBaHa
(obpaTHaa cTopoHa Tabanupbl LieH Ha akuun)

1=

@

e Pewinte, C KAKMM KOZIMYECTBOM MasblX

MNV

Mty ol vasil

M e (an anh
i 1 g2 laoesy

KOMMaHMM Ha UrpoKa Bbl XOTUTE UTPATb.

0 |

Mol Pcsi vasil

2 (KopoTKas urpa) uau 3 (aAnHHas urpa).
Paznoxute 2 nam 3 KapTbl KOMMNAHW

OZHOTO LiBeTa (3e/1EeHbI: NErKUI PEXNM,
YKENTbIN: CPpeaHUN, KPACHbIN: COMKHbIN)

Ha COOTBETCTBYHOLLMNE MeCTa Ha noae.

SIK

@ Gral
Saéchem |stvin
Konzoecium

1 Share 10%

Mog, KapTbl NO1I0XKNUTE COOTBETCTBYOLLNE
MM NAAHLIETbl MasiblX KOMMNAHUNA.

Ecau pewinnn urpatb 2 KOMNaHUAMM, OCTaBbTE MEPBOE MECTO CBOBOAHbIM.
OHo nokasbiBaeT Tabanuy goxonos (30/60/0). Oba urpoka byayT nosyyatb
[,0X0[ B Hayane Kaxkaoro payHaa onepaumii (OR) cornacHo TekyLen dase.
310T Aoxoa HE ucnonbayercs npu urpe ¢ 3 manbiMM KOMMNaHUAMMU.

CnyyvaiHo Bbibepute 1 SR-KapTy Ans MWwTBaHA M NOOXKUTE €€ Ha ee MecTo
Ha none. NwTBaH 6epeT aKLMio, yKa3aHHY B MPaBOM BEPXHEM YTy KapTbl.

BbibepuTe A1A cebsa Takoe Ke YMCA0 MabiX KOMMNAHWUI M3 OCTABLUMXCA.
Bbibepute 1 13 3 octaBlumnxca akumm B 10%.

NwTBaH nosiy4aeT KapTy NpMopuTeTa.
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e [inAa Ka)K,D,Oﬁ M3 KomnaHui NwTteaHa NnpPos1oXKnTE NO NOJIK0 NyTb, YKAa3aHH bl

Ha 06paTHOM CTOPOHE KapT KOMMaHWM.

CTOMMOCTb MECTHOCTU He Y4YUTbIBAETCA.

o L&

-
Debraczen

/ = (a0
[ 80
ag
e
2 80
o 20—
10

T

=

XI1.2 [eiictBua NwTtBaHa B payHAe onepauunit: Manblie KomnaHuu

XI1.2.1 MpoKknaaka n moaepHU3auusa nyTm

MwTBaH HMKOrAA He BbIK/AA4bIBAET XKenTble Talabl NyTu. HKentble
TaWAbl NyTel KoMnaHui MwTBaHa BbIKAAAbIBAOTCA Nepes Urpon,
KaK NoKasaHOo Ha obpaTHOM CTOPOHE KapT KOMMAHWUA.

NwTBaH MOAEpPHU3UPYET ropoa, A0 KOTOPOro oH Aobupaerca no
nyTW, ecAn AOCTyrNeH COOTBETCTBYIOWMIA LBeT (no npasuaam). Y
MwTBaHa HEOrpaHMYEHHOE YMCI0 MAPKEPOB MECTHOCTU M BCE
3aTpaTbl HA MECTHOCTb OTAAIOTCA U3 BaHKa B KPYMHYHO 3e/1EeHYIO
KOMMaHWI0, 3Ha4UT OH BCeraa Moet 06HoBuTb byaanewt/00.

CHayvana NwTtBaH moaepHU3NpPYeT POAHOM ropos CBOen Masion
KOMMNAHWUK, 3aTem BANKANLINIA AOCTYNHbIN rOpoA MO MapLUpPyTy

(no panbHOCTM rekcos). B ciiyyae paBeHCTBa BblGMpPaET UTPOK.

HoBbI Talin Hago pa3mecTUTb TaK, YTOObl OH COeANHAN KaK MOXXHO 6oblue
HecBA3aHHbIX NyTel, BeAyLLMX K rekcy. Mrpok BbibMpaeT, Kak ero BblIOXKUTb.

B xoae kentoit dasbl Manble KOMNaHUK UWTBaHa (€can oHW MMetoT noesn,)

Bcerga nnatat no 10S KpynHOM enToi KomnaHuu.

XI1.2.2 Co3paHue CTaHUMIA; ABUXKEeHMe, MOKYNKa U c6poc noe3aos

MOKYMNKKM yKa3aHbl Ha KapTe KoMMNaHWK. MyHKTbl BbINOAHAOTCA APYr 33
apyrom. Cneaytollee AeicTBre MOXeT BbiTb Ha4aTo, ecan npeablayliee
Aevnctaue 6b110 BbINOJHEHO NOMHOCTLIO. [elicTBue BbinoaHseTca 1 pas.

MOKYNKM NPOUCXOAAT B COOTBETCTBYOLWEN ha3e payHAa onepauui.

KapTbl KpacHOM KOMMNaHUM MOKa3blBalOT MOCTOAHHO AOCTyNHOE AeUCTBUE:
€C/IN Yy KOMMNaHUW HEeT Nnoesaa, oHa NoKynaeT oAuH 2-noesa.

Ecnv MwitBaH MOXKET NPUMEHUTL BOHYCbI KPYMHOM KPacHOW KOMMNaHUK, OH

3710 Aenaet. OH Ucnoab3yeT 6OHYC, KOTOPbIN MPUHOCUT eMy 60o/blUe AeHET.

PacuindpoBKa CMMBOJIOB Ha KapTe:

KomnaHwua CTapTyeT C AONO/IHUTE/IbHbIM MapKepoM CTaHLUK

80 2 K o
- YMNAUTb YKa3aHHbIX NoOe3 B 6aHKe
+
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Mo xo4y Urpbl, €CAN Y Masioli KOMNAHMM HET Noe3aa,

80
“9 - 4 o 2 KOMMNaHMA NOKynaeT oguH 2-noe3a. Hukakune apyrm
“J OEeNCTBUA He BbIMONHAKTCA A0 3aBEPLUEHUA STOrO.

e

lMpumep:

lMopsadok modepHuzayuli
015 manoli KomnaHuu #4:
1) A 0o Kopu4yHeso2o

2) B do 3eneHo20

3) B 0o KopuyHeso20

4) C 0o Kopu4yHeso20

lMopsadok modepHu3zayuli

014 manoli KomnaHuu #1:

1) C 0o KopuyHeso20

2) B 0o 3eneHoeo

3) B 0o KopuyHeso20

4) A unu D 0o Kopu4Hesozo
(uepok Mmoxem 8bibpame m.K.
0ba Ha paccmosHuu 2 2ekcos)




@B Debreczen C14 MomecTuTe MapKep CTaHLMM Ha yKa3aHHbI reKc.
>k 95:

120 ] 3
M + @J‘ Ecnn y manoit komnaHuu B KasHe 6onee 95 (175) S Ha ware «C6poc noesnos»,

>F175. KoMnaHua cbpacbiBaeT 2-noess M nokynaet 3-noes3a (4-noesn) [nocne ABuMKeHUs
L o 4 oCTaBLUeroca noeszgal, Aaxe ecam sTo e AMHCTBEHHbIN 2-Moe3a.
<
KynuTe 2-noesp y Apyroi KomnaHum MiuteaHa 3a 30S, eCciv OHa MOXKET 3TO cAenaThb.
80

+ | 4 2 K\GESO OHa MOKYMaeT ero y c/ieayloLieit KOMnaH1MmM B NopsaaKe Bo3pacTaHUsa Homepos. Ecan
dj 5TO HEBO3MOXHO (MaKCMMaibHOE YMC/0), He MoKyMnaiTe noesaa. MNponycTute 3To.

200

KynuTe 2-noesz y gpyroii KomnaHmum UiwTeaHa. CHayana NnpoBepbTe KOMMAHUIO C
60/1ee BbICOKMM HOMEPOM M KynuTe noess y Hee 3a 30S. EC/iM 3TO HEBO3MOMKHO,
KynuTe noess y KOMnaHuM ¢ MeHbWMM Homepom 3a 80S.
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+
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®

lpumep: Kapma KpynHoU KpacHoU KOMIaHUU 0718 Maao0lU KoMmnaHuu #2

2 B TeueHune Bcel Urpbl, eCAn y Manoli KOMMNaHUM HET Noe3aa, OHa NoKynaeT 2-noesa.

1) B KayecTBe NepBOro AenCTBUSA Masias KomnaHus #2 nokynaeT 2-noesa y Apyrou
KomnaHun NwTeaHa 3a 30S, ecnn oHa moxkeT cebe 3To No3BoAUTb. KomnaHua
NOKyMNaeT Nnoesza y clieayolei KoMnaHum B NopaaKe BO3pacTaHUA HOMEPOB.

80

2) /Inwb nocne Toro, Kak OH Kynua 2-noesa, y ApYro KoOMnaHUM, OH MOXKET CAenatb
cnepytollee aencreme: Ecnm y Hero B KasHe 6onblue 955 Ha ware «C6poc noe3nos»,
OH cbpacbiBaeT 2-noe3a 1 Nokynaet 3-moesa, noc/e 3anycka ocTaBluerocs 2-noesaa.

3) TonbKo nocnie TOro, Kak OH Kynua 3-noesza, OH MOKEeT BbINONHUTL Caeaytolee
aenctene: Ecam y Hero B KasHe 6osblie 95S Ha ware «C6poc noes3nos», oH
cbpacbiBaeT elle 0AMH 2-noess U NoKynaeT ele oAnH 3-noesa.

4) ToNbKO ecnn y Hero ecTb ABa 3-noesaa, OH KynuT mapkep ctaHuuu B Debreczen.

= ] 5) TonbKo ecnu y manoi KomnaHuM ecTb MapKep cTaHuuu B Debreczen, KomnaHus
Cl4 MOMET KYNUTb eLle OAMH MapKep CTaHLMK U pa3mecTuTb ero B Szolnok.

Ecnu Bce aencteums BbINOAHEHbI, MWTBaH He coBeplUaeT AaNbHENLIMUX MOKYMOK.
5) & Szoinok C10 = 0 R ¥

XI1.3 [eiictBua NwTBaHa B payHAe onepauunii: KpynHbie KOMNaHUUi

e KpynHble KOMMaHUN, OUPEKTOPOM KOTOPbIX ABAAETCA MWTBaH, HUKOr4a He
BblK/1a4blBAOT MapPKepbl CTaHLLMVI. OHuM Bcerga BbINAAYMBAOT BCIO CBOHO Ka3Hy.

X1.4 [feictBua UwTBaHa B payHAe aKLUH

. o Jlumut ceptudmkaToB 419 060MX UTPOKOB — 8.
Istvan Sk )
it e MWTBaH NOKyNaeT akuuK, eciv MoXKeT cebe 3To NO3BOAUTL MO KapTe aKLUN.
1 Shere 10% Ecnn oH moxeT KYMUTb HECKOJIbKO, OH MNMOKYMaeT UX B YKa3aHHOM nopAake
Nno KapTe aKuun (CBepxy BHM3) A0 YKa3aHHOrO MaKCMMaabHOro KONYecTBa.
(1 o
SzKEV

 Széchy Karoly

KapTa aKkumit cneBa nokasbiBaeT: MIWTBaH HauMHAET C aKLmMM KomnaHum SzKEV B 10%.

ls}iI:@DaﬁVé"a]lﬂ;% npumep noKyrlKu aKquﬁ, SZKEV 120 565 60 65 V0| 75 &0 B85 9| 9 100 110 120 130 140
ecau ecmo kKapma akyuliA  RABA 75
@ Magyar Waggon- SIK 80
& Gépgyr Bt LleHbl Ha akumun chegytowme: LAStEG 65

1 Share 10%
N ——

SK MwTBaH yke umeeT : 40% SzKEV / 10% RABA /20% SIK / 30% LAStEG

(< Grof
Széchenyi Istvén

| MwTeaH umeet 80S - kynut 10% RABA (T.K. SzKEV no 120, oH 6epeT BTOpbIE 32 75 )
P — MwTteaH nmeet 70S - Kynut 10% LAStEG (B3an 3a 65 T.K. Apyrue akuum gopoxe 70)
| ! NwTeaH umeet 190$ - kynut 10% SzKEV, 10% LAStEG (190-120 SzKEV=70 ocTaetcs)

it NwTsaH 4005 - kynut 20% SzKEV, 10% RABA, 10% SIK (400-240 SzKEV-75 RABA=85)

1 Share 10%
S

LdStEG

MNpeanonaraerca, YTO BCe 3TU aKLWUKU eLle A0CTYMHbI.
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XII. Tabauupi

3 KOMMaHWW C BaroHamMu:

HasBaHue KpaTko Liser Ocob6eHHOCTb BaroHa
Magyar Waggon-és Gépgyar Rt. RABA KpacHblt | BoHyc 3a npeaenamu nons
Ganz & Cie G&C ronyboin | MNpespalyeHne B NAOC-Noesy,
Schlick-Nicholson Gép-, Waggon és Hajogyar Rt. SNW cepbiit [locTyn K waxrte
Tabauua 2
Manaa KoMnaHuA NAaTUT 3a B }enTtoit n 3eneHoii pase B KopuuHeBoii u Cepoii ¢pase
nepBbliA BaroH 10 S 208
BTOPOI BaroH 20 305
TpeTuii BaroH 308 40 s
Tabnuua 6
2 KOMNaHUM 3aCTPONLLMKM:
HasBaHue KpaTko Liser 3acTpoiika CronmocTb
Groéf Széchenyi Istvan Konsorcium SIK 3e/1eHbli peKkn / ropsl 10 3a cumBson
. . A oo, . . AOMN. }enTbln Tann 10
Széchy Karoly Epitoipari Vallalat SzKEV KeNTbll e ST 20 wnm 40
Tabaunua 3
2 KOMNaHUW C Noe3aaMm:
HasBaHue Kpatko Liser Moespa
i i . n K
Lokomotivfabrik der LASIEG | oparwessiit | 2- 1 4-noeana Cnpaska

Staatseisenbahn-Gesellschaft

Magyar Kiralyi

Allamvasutak Gépgyara HEE

¢uonetosbliit|  3- 1 6-noesna

Tabavua 4

MpumeyaHusa aBTopa:

Al xoTen co3aatb Urpy, B KOTOPOM Masible KOMMNaHUK PaboTaloT A0 KOHLA UrPbl U He
obbeanHsaoTcs B 6onee KpynHble. HO Kak MTPOKaM MHBECTUPOBATb AeHbrn? TakK YTo
MHE BCE }Ke HY}KHbl BblIM KpynHble KoMnaHuK. CHayana A BBEN KapTbl A8 KaxKA0M
KPYNHOM KOMMaHWW, KOTOpble peryJiMpoBann BbinaaTy AMBUAEHAOB U POCT LieHbI
aKUMI. BblAN TaKKe YacTHble KOMMaHMM C 0COBbIMU XapaKTepUCTUKamm, KOTopble
OO/IKHbI MPUMEHATLCA K OAHON Masio KOMMaHMM B KaAoM payHae urpbl. B xoae
pa3paboTkn 18Mag A UCKAUYMA YacTHble KomnaHuKU. Mx ocobbie cBOMCTBA Tenepb
npeanaratoTca KPpynHbIMMU KOMNAaHNAMW 3a0TAE/IbHYHO MaaTy. ITO TaKKe npuHecno
UM OEeHbIM, KOTOPble OHWU MOT/IM PacnpenenuTb MeXAay CBOMMM aKLMOHepamu.

HecKkonbKo C/10B 0 NepBOM payHA4e aKLuuiA: 8 He 60/1bLIOM MOKNOHHUK ayKLMOHOB

B Hayasne urpbl. Ha ayKLMOHe Urpbl AAeTCs UTPOKaM OLLEHUTb aKLMU UM KOMMNAHUMU.
HoBble UTPOKKN He 3HAIOT peanbHOM LIeHHOCTU aKLUMiA; A BuAen MHoro urp 18xx, rae
nobeautenb onpeaensanca nocse NPoAakn CTapToBOro NakeTa C ayKUMoHa. Bot
rnoyemy S 1ily asbTepHaTMBbl, YTObbl Urpa cTapToBana 6bICTPO U HE CTaTUYHO.

25

B anoxy dyanusma (1867-1918)
6 bl1a 0OcHOBAOHA BeHeepckas
KoposiescKas yene3Hasa 0opoaa,
npedwecmeeHHuya MAV
(Magyar Allamvasutak Zrt unu
BeHeepcKas 2ocydapcmeeHHas
wenesHaa oopoeaa). B 1871 200y
rnepsvili 30800 MpPouU3800U
dsuzamenu U s1I0KOMomuasl
Mos1bKO 0719 8EH2ePCKO20
PbIHKA, HO nocnae ycriexa
8cemMupHoUli 8bICMABKU 8
Mapuxe, 20e 30600 aHya
nosy4un 2na8Hsll npus 3a ceou
/I0KOMOMUBbI, 30800 cMarn
npou3so0ume nPooyKyUr u
0719 MexOyHapPOOHO20 PbIHKA.
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